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)RU�PLJUDQW�ZRPHQ�WR�EUHDN�WKH�PXOWLSOH�EDUULHUV�DQG�WR�DFKLHYH�RXU�IXOO�ULJKWV��ZH�QHHG�IXOO�
YLVLELOLW\�DW�(8�DQG�1DWLRQDO�OHYHO��ZH�QHHG�WUDQVSDUHQF\��HQJDJHPHQW��ILQDQFLDO�DQG�
VWUXFWXUDO�VXSSRUW��7KLV�1HWZRUN��DV�D�ERG\�UHSUHVHQWLQJ�PHPEHUV�IURP����(8�FRXQWULHV��LV�LQ�
D�XQLTXH�SRVLWLRQ�WR�RIIHU�RXU�VNLOOV�IRU�FUHDWLQJ�DQ�HTXDO��IDLU�DQG�GHPRFUDWLF�(XURSH�IRU�DOO��

4BMPNF�.CVHVB�
1SFTJEFOU�
&VSPQFBO�/FUXPSL�PG�.JHSBOU�8PNFO`

1(7:25.
6�35(6,'(17�

6$/20(�0%8*8$�LV�D�QDWLYH�RI�.HQ\D�OLYLQJ�LQ�,UHODQG��:LWK�RYHU�WZHQW\�\HDUV�RI�H[SHULHQFH�
RI�JUDVVURRWV�PRELOLVDWLRQ��DGYRFDF\�DQG�UHVHDUFK�LQ�WKH�DUHD�RI�KXPDQ�ULJKWV��ZRPHQ
V�HPSRZHUPHQW�
DQG�DQWL�GLVFULPLQDWLRQ��VKH�LV�WKH�IRXQGHU�RI�WZR�KXPDQ�ULJKWV�RUJDQLVDWLRQV��$NLGZD���0LJUDQW�:RPHQ
V�
1HWZRUN�LQ�,UHODQG�DQG�:H]HVKD�'DGD��6KHbLV�FXUUHQWO\�VHUYLQJ�DVbD�+XPDQ�5LJKWV�&RPPLVVLRQHU�RI�,UHODQG�

����������ZDV�EXV\�DQG�LQFUHGLEO\�HQFRXUDJLQJ�SHULRG�
IRU�(120:��2XU�PHPEHUVKLS�LQFUHDVHG�VLJQLILFDQWO\�
DQG�ZH�FRQWLQXHG�WR�JHQHUDWH�WKH�GHEDWH�RQ�HTXDOLW\�
DQG�MXVWLFH�IRU�PLJUDQW�ZRPHQ�LQ�(XURSH��'XH�WR�WKH�
UHFRJQLWLRQ�RI�WKH�1HWZRUN��ZH�ZHUH�LQYROYHG�LQ�PDQ\�
GLVFXVVLRQV�DQG�PHHWLQJV��ZKLFK�KDYH�DQG�FRQWLQXH�WR�
VKDSH�SROLFLHV�RQ�GLIIHUHQW�DUHDV�LQFOXGLQJ�9LROHQFH��
+HDOWK��(PSOR\PHQW��,QWHJUDWLRQ�DQG�+XPDQ�5LJKWV��
7KDQNV�WR�WKH�IHPLQLVW�FDPSDLJQV��VRPH�RI�RXU�PHPEHU�
FRXQWULHV�VDZ�PDMRU�DFKLHYHPHQWV��ZKLFK�LQFOXGHG�
GHFULPLQDOLVLQJ�DERUWLRQ�LQ�,UHODQG�E\�D�UHIHUHQGXP�YRWH��
7KH��0H7RR�UHDFKHG�LWV�KLJKW��EULQJLQJ�WR�OLJKW�WKH�
H[SHULHQFH�RI�VH[XDO�DVVDXOW�E\�ZRPHQ�ZRUOG�ZLGH��

$W�WKH�VDPH�WLPH��GXULQJ�WKLV�SHULRG�WKH�SROLWLFDO�FULVLV�RYHU�UHIXJHHV�IDFHG�KLJK�VWDNHV��
ZLWK�LQFUHDVHG�VPXJJOLQJ�DQG�WUDIILFNLQJ�RI�SHRSOH��WKH�ERGLHV�RI����1LJHULDQ�JLUOV�IRXQG�
GHDG�LQ�WKH�0HGLWHUUDQHDQ�LQ�1RYHPEHU�������'HVSLWH�WKLV�VDG�UHDOLW\�JRYHUQPHQWV�LQ�
(XURSH�FRQWLQXHG�WR�WLJKWHQ�ERUGHUV�ZLWK�IHQFHV��ZDOOV�DQG�JXDUGV��0LJUDQW�ZRPHQ�
FRQWLQXHG�IDFLQJ�VSHFLILF�FKDOOHQJHV�DQG�ULVNV��LQFOXGLQJ�IDPLO\�VHSDUDWLRQ��WUDXPD��KHDOWK�
FRPSOLFDWLRQV��SK\VLFDO�KDUP��H[SORLWDWLRQ�DQG�YLROHQFH��,W�LV�FOHDU�WKDW�WKHUH�LV�PRUH��DQG�
QRW�OHVV��QHHG�IRU�WKH�SURWHFWLRQ�DQG�VXSSRUWV�IRU�PLJUDQW�ZRPHQ�DQG�JLUOV��DQG��HVSHFLDOO\�
WKRVH�ZKR�DUH�RQ�WKH�PRYH�WKLV�YHU\�PRPHQW��7KH�(8�FRXQWULHV�DOVR�QHHG�WR�GHYHORS�EHWWHU�
DQG�PRUH�PHDQLQJIXO�LQWHJUDWLRQ�SROLFLHV��E\�LQYHVWLQJ�LQWR�FRQFUHWH�VWUDWHJLHV�DQG�
PHDVXUHV�RQ�FRPEDWWLQJ�YLROHQFH��VWUHQJWKHQLQJ�VRFLR�FXOWXUDO��HFRQRPLF�DQG�SROLWLFDO�
DVSHFWV��E\�HQVXULQJ�PLJUDQW�ZRPHQ�DUH�JUDQWHG�RSSRUWXQLWLHV�HTXDO�WR�RWKHU�UHVLGHQWV�RI�
(XURSH����DFFHVV�WR�HGXFDWLRQ��HPSOR\PHQW�DQG�VRFLDO�VXSSRUW��$V�(120:�PHPEHUV�ZH�
KDYH�D�KXJH�UROH�WR�SOD\�LQ�RXU�UHVSHFWLYH�FRXQWULHV�E\�EHLQJ�SROLWLFDOO\�DFWLYH��E\�HQVXULQJ�
RXU�YRLFHV�DUH�KHDUG��DQG�E\�HQJDJLQJ�LQ�DOO�DUHDV�RI�GHFLVLRQ�PDNLQJ���
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:H�EHOLHYH�WKH�XQLYHUVDO�KXPDQ�ULJKWV�
VKRXOG�EH�DIIRUGHG�WR�DOO�ZRPHQ��
ZLWKRXW�ELDV�WR�WKHLU�HWKQLFLW\��DJH��
DELOLW\��QRQ�UHOLJLRQ��VH[XDOLW\��IDPLO\��
OHJDO�RU�HFRQRPLF�VWDWXV��
�
:H�UHFRJQLVH�WKH�XQLYHUVDOLW\�RI�
SDWULDUFKDO�RSSUHVVLRQ�RI�ZRPHQ�DQG�
ZH�DOVR�UHFRJQLVH�WKDW�UDFLVW��HFRQRPLF��
OHJDO�YLROHQFH�LPSDFWV�PLJUDQW�ZRPHQ�
LQ�SURIRXQG�DQG�GHOLEHUDWH�ZD\V��
�
:H�UHFRJQLVH�WKH�DJHQF\��YRLFH�DQG�
KLVWRU\�RI�ZRPHQ�DFURVV�FRQWLQHQWV��
FXOWXUHV�DQG�PLOOHQQLD��
�
:H�FHOHEUDWH�WKH�EUDYHU\�RI�WKH�ZRPHQ�
ZKR�PRYH�DFURVV�ERUGHUV�LQ�SXUVXLW�RI�
IUHHGRP��LQGHSHQGHQFH��KDSSLQHVV��
�
:H�UHFRJQLVH�WKDW�SDWULDUFK\��UDFLVP��
HFRQRPLF�H[SORLWDWLRQ��DUH�WKH�V\VWHPV�
LQ�ZKLFK�ZRPHQ�KDYH�EHHQ�FRHUFHG�DQG
JURRPHG�WR�SDUWLFLSDWH��
�
:H�UHFRJQLVH�WKH�LPSRUWDQFH�RI�UDLVLQJ�
DZDUHQHVV�RI�ZRPHQ��RQ�RXU�FRQGLWLRQ���
RQ�WKH�ZD\V�ZH�DUH�RSSUHVVHG�DQG�WKH�
ZD\V�ZH�SDUWLFLSDWH�LQ�WKH�RSSUHVVLRQ�
RI�VHOI�DQG�RWKHU�ZRPHQ��

*�BN�XBMLJOH�JO�UIF�TFB�XJUI�UIF�TUBST�
BOE�*�SFBE�NZ�PXO�CPPL�UIBU�*�XSPUF�

SRHP�E\�5D]LD�-DPLOL�
0HOLVVD�0LJUDQW�:RPHQ�1HWZRUN��*UHHFH�

5PHFUIFS
�JO�TPMJEBSJUZ
�XF�TUSVHHMF�GPS�UIF�DPNQMFUF�BOE�UPUBM�
FNBODJQBUJPO`PG�XPNFO
�VODPNQSPNJTJOHMZ
�XJUIPVU�CPSEFST�`�
�
*O�EPJOH�TP
�XF�QBWF�UIF�XBZ�GPS�UIF�TQBDF
�WJTJCJMJUZ
�SFDPHOJUJPO�BOE�
MFBEFSTIJQ
�GPS�NJHSBOU
�SFGVHFF�BOE�FUIOJD�NJOPSJUZ�HJSMT�BOE�XPNFO���
PVS�NFNCFST�BOE�UIF�OVNFSPVT�PUIFST�XIP�TUBOE�OFYU�UP�UIFN�`�
�
�
�
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,Q�WKH�HQG�RI�������IROORZLQJ�WKH�FRQVXOWDWLRQ�ZLWK�RXU�PHPEHUV��ZH�VHW�RXW�D�
VWUDWHJLF�SODQ�LQFRUSRUDWLQJ�WKH�GLUHFW�YLHZV��QHHGV�DQG�GHPDQGV�RI�PLJUDQW�DQG�
UHIXJH�ZRPHQ��1RZ��LQ�WKH�PLG�WHUP�RI�LPSOHPHQWLQJ�RXU�VWUDWHJ\��ZH�DUH�WDNLQJ�
VWRFN�RI�ZKDW�KDV�EHHQ�DFKLHYHG��LQ�ZKLFK�DUHDV�OLH�RXU�PDLQ�REVWDFOHV�DQG�ZKDW�
FRXOG�EH�GRQH�EHWWHU��LQ�RUGHU�WR�UHDFK�RXU�ORQJ�WHUP�JRDOV���

453"5&(*$�13*03*5*&4

:H�DUH�XQGHU�QR�LOOXVLRQV�WKDW�WKH�WKUHH�SULRULW\�DUHDV�RXWOLQHG�LQ�RXU�VWUDWHJ\�DUH�
YDVW�DQG�GLIILFXOW��SDUWLFXODUO\��DW�WKH�EDFNJURXQG�RI�D�YHU\�VHULRXV�EDFNODVK�DJDLQVW�
ZRPHQ��PLJUDQWV�DQG�IXQGDPHQWDO�GHPRFUDWLF�SULQFLSOHV��WKDW�ZH�DUH�OLYLQJ�WKURXJK��
:H�ZLVK�LW�ZHUH�DQ�HDVLHU�WLPH��+RZHYHU��WKLV�GRHV�QRW�GHWHU�XV�IURP��LQFUHPHQWDOO\�
DQG�SDVVLRQDWHO\��H[HFXWLQJ�WKH�SODQ�ZH�KDG�VHW�IRUWK�E\�DSSO\LQJ�WKH�SULQFLSOHV��
YDOXHV�DQG�VWUDWHJLHV�WKDW�ZH�KDYH�LQ�VWRFN��

6/*7&34"-�"4�13*/$*1-&
:H�DUH�RQ�RUJDQLF�HQWLW\�DQG�WKLV�
PHDQV�WKDW�ZH�OLVWHQ�WR�WKH�ZRPHQ��
,W�DOVR�PHDQV�WKDW�ZH�OLVWHQ�WR��DQG�
DFWLYHO\�LQYROYH��WKH�ZRPHQ�IURP�GLYHUVH�
DQG�GLIIHUHQW�EDFNJURXQGV��
�
,W�DOVR�PHDQV�WKDW�ZH�VHH�WKH�ZRPHQ��
%\�VHHLQJ�WKHP�ZH�VHH�WKH�FRQGLWLRQ�
WKH\�VKDUH�DFURVV�WKH�DJH��FODVV��HWKQLFLW\�
ODQJXDJH��UHOLJLRXV�GLIIHUHQFHV��
�
:H�OLVWHQ�DQG�ZH�VHH��ZKHQ�ZRPHQ�
FHOHEUDWH�WKHLU�YLFWRULHV��ZKHQ�WKH\�DUH�
IOHHLQJ�GRPHVWLF�DEXVH�DQG�ZKHQ�WKH\�
DUH�VWUXJJOLQJ�QRW�WR�EH�GHSRUWHG���
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&VSPQFBO�`/FUXPSL�PG�.JHSBOU�80.&/�JT�OPU�TJNQMZ�B�DPMMFDUJWF�
PG�`.*(3"/5`�XPNFO�`/(0T��`8F�BSF�B�`$0--&$5*7&`�`XJUI�`B�
DMFBS�7*4*0/
�`TIBSFE�`.*44*0/�BOE�DPNNPO�(0"-4��5IPTF�BSF�
SPPUFE�JO�`UIF�`QSJODJQMFT�PG�`+645*$&
�&26"-*5:`BOE�'&.*/*4.�

8)&3&�%0�8&�$0.&�'30.� `�
�
(XURSHDQ�1HWZRUN�RI�0LJUDQW�:RPHQ��(120:��ZDV�IRUPDOLVHG�DV�DQ�$,6%/�
�,QWHUQDWLRQDO�1RQ�3URILW�$VVRFLDWLRQ��LQ�%HOJLXP�LQ�������3ULRU�WR�WKLV�D�QXPEHU�
RI�PLJUDQW�ZRPHQ�RUJDQLVDWLRQV��ZKR�HYHQWXDOO\�EHFDPH�WKH�IRXQGLQJ�PHPEHUV�
RI�WKH�1HWZRUN��KDG�DOUHDG\�IRUJHG�SDUWQHUVKLSV�DQG�YRLFHG�WKH�QHHG�IRU�D�
IRUPDO��VWUXFWXUH�WKDW�ZRXOG�VXSSRUW��YLVLEDOLVH�DQG�SURPRWH�WKH�VSHFLILF�FRQFHUQV�DQG��
ULJKWV�RI�PLJUDQW�ZRPHQ�DW�WKH�(XURSHDQ�OHYHO��$W�WKH�LQLWLDO�VWDJHV�ZH�UHFHLYHG�WKH�
VXSSRUW�IURP�WKH�(XURSHDQ�:RPHQ
V�/REE\��(:/�����WKH�ODUJHVW�(XURSHDQ�ZRPHQ
V�
ULJKWV�SODWIRUP����WR�ZKRP�ZH�DUH�IRURHYHU�JUDWHIXO�IRU�KHU�JXLGDQFH�DQG�VROLGDULW\��
�
(YHQWXDOO\��ZH�ZHUH�DEOH�WR�GHYHORS�LQWR�DQ�DXWRQRPRXV��VHOI�UHOLDQW�DQG�FOHDUO\�
GHILQHG�RUJDQLVDWRQ��ZLWK�DQ�DPELWLRXV�PLVVLRQ�WR�WUDQVIRUP�WKH�ZRUOG�LQWR�D�SODFH�
ZKHUH�PLJUDQW��UHIXJHH�DQG�HWKQLF�PLQRULW\�ZRPHQ�GR�QRW�RQO\�DFW�DV�
UHFHSLHQWV�RI�
KHOS
�EXW�GHFLVLRQ�PDNHUV�DQG�OHDGHUV��IXOO\�LQ�FKDUJH�RI�WKHLU�RZQ�OLYHV��7KLV�GHYHORSPHQW�
GLG�QRW�FRPH�ZLWKRXW�D�VWUXJJOH��ZH�VWUXJJOHG�IRU�UHFRJQLVLRQ��SDUWQHUVKLSV�DQG�IXQGV��
$QG��DV�RXU�MRXUQH\�FRQWLQXHV��ZH�KDYH�IRXQG�RXU�DOOLHV��RXU�VXSSRUWHUV�DQG�RXU�IULHQGV��



0(0%(56+,3��

2XU�PHPEHUV�DUH�WKH�UHDVRQ�WKLV�QHWZRUN�H[LVWV��7KH\�FRPH�IURP�GLIIHUHQW�SDUWV�RI�WKH�
ZRUOG��IURP�$VLD�WKURXJK�$IULFD�DQG�WKH�$UDE�ZRUOG�WR�/DWLQ�$PHULFD��DV�ZHOO�DV�WKH�
LQWUD�(XURSHDQ�PLJUDQWV��WKH\�UHSUHVHQW�D�XQLTXH�FXOWXUDO�ULFKQHVV�RI�ZRPHQ
V�JOREDO�
VWUXJJOH�IRU�HFRQRPLF��SROLWLFDO��SK\VLFDO�IUHHGRP��,Q�WKH�SHULRG�����������ZH�UHDFKHG�
WKH�PHPEHUVKLS�RI�DOPRVW����RUJDQLVDWLRQV�DQG�RYHU����LQGLYLGXDO�PHPEHUV�LQ����(8�
FRXQWULHV��
�

7+(<�3527(67

7+(<�('8&$7(

7+(<�25*$1,6(

03("/*$�(3085)

2XU�PHPEHU�RUJDQLVDWLRQV�UXQ�VKHOWHUV�DQG�KRW�OLQHV�IRU�PLJUDQW�ZRPHQ��7KH\�SURYLGH�
SV\FKRORJLFDO�DQG�OHJDO�DVVLVWDQFH��7KH\�H[HFXWH�HGXFDWLRQDO�SURJUDPPHV�DQG�FDPSDLJQV��
7KH\�SURWHVW��GLVUXSW�DQG�FKDOOHQJH�SRZHU��7KH\�DOVR�UHVHDUFK��SXEOLFLVH�DQG�OREE\�ZLWKLQ�
ORFDO�DQG�QDWLRQDO�LQVWLWXWLRQV��

'30.�4&37*$&4`50�"%70$"$:�

:KLOH�LQFUHDVLQJ�RXU�PHPEHUVKLS�LV�LPSRUWDQW�IRU�XV��
RXU�PDLQ�DLP�LV�QRW�WR�H[SDQG�DW�DOO�FRVWV�EXW�UDWKHU�
WR�FUHDWH�D�VWURQJ�FROOHFWLYH�XQLWHG�E\�D�FRPPRQ�
YLVLRQ�DQG�DQ�RUJDQLF�HQYLURQPHQW�ZKHUH�LQGLYLGXDO��
PLJUDQW�ZRPHQ�DQG�1*2V�FDQ�H[FKDQJH�LGHDV��
VXSSRUW�HDFK�RWKHU�DQG�JURZ�WRJHWKHU��

0RVW�LPSRUWDQWO\��WKH\�FUHDWH�D�VDIH�VSDFH�IRU�VRPH�RI�WKH�PRVW�DIIHFWHG�E\�GLVFULPLQDWLRQ�
SHUVRQV�LQ�RXU�VRFLHWLHV���PLJUDQW�DQG�UHIXJHH�JLUOV�DQG�ZRPHQ��,Q�WKLV�VSDFH�ZRPHQ�FRPH�
WR�KHDO��H[FKDQJH��OHDUQ�DQG�FR�FUHDWH�WKHLU�RZQ�OLYHV�DQG�VWRULHV���



1"35/&34)*1�*/`5)&`&6301&"/`6/*0/�4`130+&$54

*(7�&/26(�72�23(5$�SURMHFW�GHYHORSV�LQFOXVLYH�DUWV�
WUDLQLQJ�SURJUDPPH�VXSSRUWLQJ�EHVW�SUDFWLFH�LQ�PLJUDQW�
DQG�UHIXJHH�FRQWH[WV�IRFXVLQJ�RQ�2SHUD�DV�WKH�GHOLYHU\�
DUWIRUP��&R�IXQGHGbE\�WKH�(UDVPXV��3URJUDPPH�RI�WKH�
(XURSHDQ�8QLRQ�bZZZ�JHWFORVHWRRSHUD�HX�

60$57�92/817((5,1*�)25�)(0$/(�0,*5$176�LV�D�PXOWL��
DJHQF\�SURMHFW��EHWZHHQ�FLYLO�VRFLHW\��EXVLQHVV�FRPPXQLW\�
DQG�PLJUDQW�ZRPHQ��SURPRWLQJ�DFWLYH�SDUWLFLSDWLRQ�RI�
IHPDOH�PLJUDQWV�LQ�VRFLR�HFRQRPLF�OLIH�RI�(XURSH��&R��
IXQGHG�E\�WKH�$V\OXP��0LJUDWLRQ�DQG�,QWHJUDWLRQ�)XQG�RI�
WKH�(XURSHDQ�8QLRQ�bZZZ�VPDUWYROXQWHHULQJ�HX�

&2�&5($7,1*�$�&2816(//,1*�0(7+2'�)25�5()8*((�
:20(1�*(1'(5�%$6('�9,2/(1&(�9,&7,06�SURMHFW�DLPV�
DW�FUHDWLQJ�D�VSHFLILF�FRXQVHOOLQJ�PHWKRG��LQYROYLQJ�ERWK�
HQG�XVHUV���UHIXJHH�ZRPHQ�*%9�YLFWLPV����DQG�VHUYLFH�
SURYLGHUV��WKH�FRXQVHOORUV��)XQGHG�E\�WKH�(XURSHDQ�
8QLRQ´V�5LJKWV��(TXDOLW\�DQG�&LWL]HQVKLS�3URJUDPPH��

$&7,9,7,(6�$1'�352-(&76�
*/%&1&/%&/5`"/%�$0--"#03"5*7&

0/�5)&�(306/%�8*5)�.&.#&34�
$V�D�1HWZRUN�ZH�PDNH�DQ�H[WUD�HIIRUW�WR�PDLQWDLQ�D�
FRQWLQXHG�DQG�LQ�GHSWK�FRQWDFW�ZLWK�RXU�PHPEHUV��2IWHQ�
ZH�GR�LW�WKURXJK�ILHOG�WULSV��,Q�WKH�ODVW�WZR�\HDUV�ZH�KHOG�
PHHWLQJV�DQG�FR�RUJDQLVHG�HYHQWV�ZLWK�RXU�PHPEHUV�LQ�
3RODQG��'HQPDUN��)UDQFH��6SDLQ��*UHHFH�DQG�6ZHGHQ��

%*"-0(6&�"/%�4611035�*/�7*356"-�41"$&�
2XU�PHPEHUV�DUH�VSUHDG�DOO�DURXQG�(XURSH��WKHUHIRUH�WKH�
XVH�RI�GLJLWDO�WHFKQRORJLHV�LV�HVSHFLDOO\�LPSRUWDQW�IRU�XV�WR�
HQVXUH�XQLQWHUUXSWHG�FRPPXQLFDWLRQ��:H�RUJDQLVH�RQOLQH��
XVLQJ��GLIIHUHQW�SODWIRUPV��DQG�ZH�DOVR�XVH�WKHP�WR�SURYLGH�
FDSDFLW\�EXLOGLQJ�WR�RXU�PHPEHUV��DV�SDUW�RI�RXU�LQWUD��
QHWZRUN�VNLOO�H[FKDQJH�VFKHPH��

50(&5)&3�"4�"�$0--&$5*7&�
2QH�RI�WKH�PRVW�LPSRUWDQW�PRPHQWV�IRU�WKH�1HWZRUN�LV�ZKHQ�
RXU�PHPEHUV�FRPH�WRJHWKHU��2XU�$QQXDO�$VVHPEOLHV�DUH�QRW�
VLPSO\�WKH�WLPH�WR�HYDOXDWH�RXU�SURJUHVV�DQG�GLVFXVV�WDUJHWV��
(DFK�DQQXDO�PHHWLQJ�KDV�D�VSHFLILF�VXEMHFW��LQFOXGHV�
FDSDFLW\�EXLOGLQJ�DQG�DZDUHQHVV�UDLVLQJ�ZRUNVKRSV�DQG�
PHPEHU�WR�PHPEHU�VNLOO�WUDQVIHU�H[HUFLVHV�



38%/,&$7,216�$1'�&2175,%87,216�

�����4UBUFNFOU�PO�'FNBMF�(FOJUBM�.VUJMBUJPO��KWWSV���ELW�O\��7Z�8=;�

�����4UBUFNFOU�PG�4PMJEBSJUZ�XJUI�3FGVHFF�8PNFO��KWWSV���ELW�O\��5WH+3��
�����4UBUFNFOU�PO�'FNJDJEF�PG�8FTU�"GSJDBO�8PNFO��KWWSV���ELW�O\��KNL$�1�
�����4UBUFNFOU�PO������*OUFSOBUJPOBM�)VNBO�3JHIUT�%BZ��KWWSV���ELW�O\��4UR,+4���

60$57�9ROXQWHHULQJ�LV�D�UHSRUW�DXWKRUHG�E\�(120:�EDVHG�RQ�
WKH�UHVHDUFK�FRQGXFWHG�E\�WKH�60$57�3URMHFW�SDUWQHUV�LQ�
%HOJLXP��&\SUXV��)UDQFH��,WDO\��6SDLQ�DQG�8.��,W�VKRZV�WKH�
SHUFHSWLRQV�DQG�EDUULHUV�WR�YROXQWHHULQJ�DPRQJ�PLJUDQW�ZRPHQ�
DQG�WKH�FUXFLDO�UROH�RI�1*2V�DQG�EXVLQHVV�DFWRUV�LQ�FUHDWLQJ�WKH�
FRQGLWLRQV�FRQGXFLYH�WR�HPSOR\DELOLW\��,W�EURDGHQV�WKH�WUDGLWLRQDO�
FRQFHSW�RI�YROXQWHHULQJ�E\�KLJKOLJKWLQJ�LWV�PRUH�VWUDWHJLF�
DVSHFWV��%PXOMPBE�3FQPSU�

(XURSH�$IULFD�&ULVLV�LV�DQ�(120:
V�UHVHDUFK�LQWR�WKH�FRQWH[W�
OHDGLQJ�WR�D����IROG�LQFUHDVH�LQ�WUDIILFNLQJ�RI�\RXQJ�ZRPHQ�IURP�
:HVW�$IULFD�DORQJ�WKH�0HGLWWHUDQHDQ�URXWH�LQWR�,WDO\��
$FFRPSDQLHG�E\�UHFRPPHQGDWLRQV��LW�KLJKOLJKWV�WKH�UROH�RI�
(XURSHDQ�DQG�$IULFDQ�DXWKRULWLHV��VHFXULWLVDWLRQ�RI�ERUGHUV�DQG�
PDOH�GHPDQG�IRU�SDLG�VH[XDO�DFWV��DV�NH\�IDFWRUV�UHVSRQVLEOH�IRU�
D�GUDPDWLF�LQFUHDVH�LQ�VH[XDO�H[SORLWDWLRQ�RI�PLJUDQW�ZRPHQ�LQ�
(XURSH��%PXOMPBE�3FQPSU�

'"$54
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�*LUOV9RLFHV�LV�D�FROODERUDWLYH�ZRUN�EHWZHHQ�(XURSHDQ�:RPHQ
V�
/REE\��(:/��DQG�WKH�1HWZRUN�DQG�D�IROORZ�XS�WR�WKH�MRLQW�
UHSRUW�SURMHFW��:RPHQV9RLFHV�FRQGXFWHG�LQ��������7KH�
IDFWVKHHW�OD\V�RXW�WKH�VWDWLVWLFV��OHJLVODWLYH�IUDPHZRUN�DQG�
UHFRPPHQGDWLRQV�RQ�*LUOV�LQ�0LJUDWLRQ�DQG�SUHVHQWV�RQH�RI�WKH�
EHVW�SUDFWLFHV�WR�VXSSRUW�PLJUDQW�JLUOV��UXQ�E\�(120:�PHPEHU�
0HOLVVD�1HWZRUN��LQ�*UHHFH���%PXOMPBE�'BDUTIFFU�

9$:*�LQ�WKH�$V\OXP�3URFHGXUHV��3ROLF\�5HFRPPHQGDWLRQV�
SURYLGHV�DQ�RYHUYLHZ�RI�UHFRPPHQGDWLRQV��EDVHG�RQ�WKH�
DYDLODEOH�OHJDO�LQVWUXPHQWV��RQ�WKH�PRVW�LPSRUWDQW�PHDVXUHV�
WR�HVWDEOLVK�D�IDLUHU�RXWFRPH�IRU�ZRPHQ�LQ�WKH�DV\OXP�
SURFHVV���%PXOMPBE�3FDPNNFOEBUJPOT�

1(7:25.
6�67$7(0(176�

1(7:25.
6�&2175,%87,216�
�����'JSTU`3FGVHFF�BOE`.JHSBOU�1BSMJBNFOU`3FTPMVUJPO��KWWSV���ELW�O\��9&MKF.�

����`&6`$PBMJUJPO`UP�&OE�7"8���.BSDI`4UBUNFOU��KWWSV���ELW�O\��P)T4NS�

����`"DU�0O�)PQF`43)3`$PODMVTJPOT��KWWSV���ELW�O\��&�,K$8

�����3FDPNNFOEBUJPOT�PO�(MPCBM�$PNQBDU�GPS�3FGVHFFT��KWWSV���ELW�O\��KNL$�1��

https://bit.ly/2RccKqT
https://bit.ly/2SD3ad4
http://www.migrantwomennetwork.org/wp-content/uploads/2018/12/GirlsVoices-Infosheet-FINAL.pdf
https://bit.ly/2F8Qt6Q
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(YHQ�WKRXJK�RXU�FDSDFLW\�IRU�HIIHFWLYH�UHSUHVHQWDWLRQ�UHPDLQHG�OLPLWHG�LQ�����������ZH�
ZHUH�DEOH�WR�SDUWLFLSDWH�LQ�D�QXPEHU�RI�NH\�KLJK�OHYHO�PHHWLQJV�WR�SURPRWH�WKH�LQWHUHVWV�
RI�PLJUDQW�ZRPHQ��7KLV�LQFOXGHG�81+&5��2+&+5��81�:RPHQ��&('$:�&RPPLWWHH��
&RXQFLO�RI�(XURSH��26&(�FRQVXOWDWLRQV�DQG�HYHQWV��:H�UHFHLYHG�VWDWXV�RI�DQ�2EVHUYHU�
DW�3HUPDQHQW�3HRSOH
V�7ULEXQDO�RQ�7XUNH\�DQG�.XUGV��SUHVHQWHG�RXU�DQDO\VLV�DW�WKH�ODUJHVW�
6HFXODU�&RQIHUHQFH�LQ�(XURSH��VSRNH�DW�'HPRFUDF\�)RUXP�LQ�3RODQG��ZHUH�VHOHFWHG�DV�
VFKRODUV�DW�WKH�7UXVW�/DZ�&RQIHUHQFH��DPRQJ�PDQ\�RWKHU�HYHQWV���
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$40�1"35/&34)*1�'03�%&7&-01.&/5�&''&$5*7&/&44�	$1%&
�
,Q�����������WKH�1HWZRUN�FR�UHSUHVHQWHG�WKH�(XURSHDQ�UHJLRQ�LQ�WKH�
0LJUDQW
V�&RQVWLWXHQF\�RI�&3'(�ZKR��DORQJ�ZLWK�&DUH�,QWHUQDWLRQDO��
VXSSRUWHG�RXU�DGYRFDF\�RQ�WKH�ULJKWV�RI�WKH�UHIXJHH�ZRPHQ�LQ�WKH�
*OREDO�&RPSDFW�RQ�5HIXJHHV��ZZZ�FVRSDUWQHUVKLS�RUJ�
�

'LUHFW�UHSUHVHQWDWLRQ�RI�PLJUDQW�DQG�UHIXJHH�ZRPHQ�

5HFRJQLWLRQ�RI�DJHQF\�RI�ZRPHQ�LQ�PLJUDWLRQ�

5DWLILFDWLRQ�RI�WKH�,VWDQEXO�&RQYHQWLRQ�LQ�LWV�IXOO�VFRSH

&ROOHFWLRQ�RI�VH[���DJH���HWKQLFLW\���GLVDJJUHJDWHG�GDWD

$SSOLFDWLRQ�RI�9$:�ODZV�WR�JLUOV�XQGHU����DV�SHU�LQWHUQDWLRQDO�ODZ�

,QFOXVLRQ�DQG�UHSUHVHQWDWLRQ�RI�\RXQJ�ZRPHQ�

)OH[LEOH���FRUH�IXQGLQJ�IRU�JUDVVURRWV��PLJUDQW��ZRPHQ�OHG�1*2V

,QGHSHQGHQW�OHJDO�VWDWXV�IRU�PLJUDQW�UHIXJHH�ZRPHQ

$FFHVV�WR�HPSOR\PHQW�IRU�PLJUDQW�UHIXJHH�ZRPHQ�

$GGUHVVLQJ�URRW�FDXVHV�RI�IRUFHG�PLJUDWLRQ�DQG�GLVSODFHPHQW

5HFRJQLWLRQ�RI�PDOH�YLROHQFH�DJDLQVW�ZRPHQ�DV�D�JURXQG�IRU�

LQWHUQDWLRQDO�SURWHFWLRQ

$EROLWLRQ�RI�FRPPHUFLDO�V\VWHP�RI�H[SORLWDWLRQ�RI�ZRPHQ

'*345�.*(3"/5�1"3-*".&/5�
�7KH�)LUVW�0LJUDQW�DQG�5HIXJHH�3DUOLDPHQW���UHSUHVHQWHG�E\�RYHU����
PLJUDQWV�ULJKWV�RUJDQLVDWLRQV��WRRN�SODFH�LQ�WKH�(XURSHDQ�3DUOLDPHQW�
LQ�%UXVVHOV�RQ����2FWREHU�������$V�RQH�RI�WKH�FR�FRRUGLQDWRUV�RI�WKLV�
HYHQW�ZH�PDGH�VXUH�D�ZRPHQ
V�JURXS�ZDV�IRUPHG�DQG�RXU�
GHPDQGV�ZHUH�FOHDUO\�IHDWXUHG�LQ�LWV�ILQDO�UHVROXWLRQ�

�(*3-470*$&4��&6301&"/�1"3-*".&/5�&7&/5�
7KLV�HYHQW��FR�RUJDQLVHG�ZLWK�WKH�(XURSHDQ�:RPHQ
V�/REE\�RQ�
���QRYHPEHU�������JDYH�XV�DQ�RSSRUWXQLW\�WR�JLYH�SODWIRUP�WR�RXU�
PHPEHUV��IRU�\RXQJ�PLJUDQW�ZRPHQ�����WR�VSHDN�GLUHFWO\�RQ�WKH�
LVVXHV�WKDW�VKDSH�WKHLU�OLYHV��DQG�WKRVH�ZRUNLQJ�ZLWK�UHIXJHH�JLUOV�
��RQ�WKH�UHVXOWV�RI�WKHLU�ZRUN�DQG�WKH�REVWDFOHV�WKH\�IDFH�
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'6/%".&/5"-*4.�"/%�/&0�-*#&3"-*4.�
7KLV�FRQIHUHQFH�RUJDQLVHG�LQ�WKH�(XURSHDQ�
3DUOLDPHQW�ZLWK�WKH�VXSSRUW�RI�&RSSLHWHUV�
)RXQGDWLRQ�ZDV�D�SDUW�RI�DQ�RQ�JRLQJ�SURMHFW�
ZH�DUH�XQGHUWDNLQJ�MRLQWO\�ZLWK�WKH�&XOWXUH�
3URMHFW��7KH�SURMHFW�H[DPLQHV�WKH�FROOXVLRQ�
EHWZHHQ�WKH�IXQGDPHQWDOLVW�LGHRORJLHV�DQG�
QHR�OLEHUDO�SROLFLHV�DQG�WKHLU�FRPELQHG�LPSDFW�
RQ�WKH�ULJKWV�RI�ZRPHQ�DQG�HWKQLF�PLQRULWLHV�
LQ�(XURSH�

4&96"-�3&130%6$5*7&�3*()54�
0'�.*(3"/5�80.&/�
65+5�RI�PLJUDQW�ZRPHQ�LV�D�VXEMHFW�WKDW�
FURVVFXWV�WKH�ZRUN�RI�DOO�RXU�PHPEHUV��)RU�WKLV�
UHDVRQ�ZH�XVH�HYHU\�RSSRUWXQLW\�WR�KLJKOLJKW�LWV�
LPSRUWDQFH��:H�DUH�HVSHFLDOO\�SOHDVHG�WKDW�LQ�
�����RXU�PHPEHUV�FRXOG�VKDUH�WKHLU�H[SHUWLVH�
ZLWK�D�ODUJH�FRPPXQLW\�RI�65+5�H[SHUWV�DW�
(XUR1*2V�LQWHUQDWLRQDO�FRQIHUHQFH��

.*40(:/:�"/%�3"$*4.�
7ZR�\HDUV�LQ�D�URZ�ZH�DUH�SDUWQHULQJ�ZLWK�),/,$��
WKH�ODUJHVW�IHPLQLVW�FRQIHUHQFH�LQ�(XURSH��ZKR�
KDV�KRVWHG�WKUHH�RI�RXU�SDQHOV�ZLWK�WKH�0LVRJ\Q\�
DQG�5DFLVP�DV�RQH�RI�WKHP��ILOLD�RUJ�XN�

*45"/#6-�$0/7&/5*0/�
7KH�&RXQFLO�RI�(XURSH
V�&RQYHQWLRQ�RQ�
SUHYHQWLQJ�DQG�FRPEDWWLQJ�YLROHQFH�DJLDQVW�
ZRPHQ�DQG�GRPHVWLF�YLROHQFH�LV�RI�WKH�PRVW�
LPSRUWDQW�LQVWUXPHQWV�DYDLODEOH�WR�PLJUDQW�
ZRPHQ�LQ�(XURSH��:KLOH�WKH�UDWLILFDWLRQ�RI�WKH�
&RQYHQWLRQ�LV�VWLOO�LQ�SURJUHVV�ZH�DUH�DFWLYHO\�
UDLVLQJ�DZDUHQHVV�RQ�LWV�LPSRUWDQFH���
























